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SUBJECT: lEP: PRESS RELEASE AT NOVEMBER 15 COUNCIL 
MEETING 

FOLLOWING IS TEXT OF PRESS RELEASE CONCERNING 
ESTABLISHMENT OF lEA, WHICH WILL BE RELEASED BY OECD 
SECRETARIAT AFTER COUNCIL MEETING NOVEMBER 15: 

"THE COUNCIL OF OECD TODAY DECIDED TO SET UP AN 
INTERNATIONAL ENERGY AGENCY WITHIN THE ORGANISATION. 

THE TASK OF THIS AGENCY WILL BE TO CARRY OUT A 
COMPREHENSIVE PROGRAMME OF CO-OPERATION, ON THE LINES 
DETERMINED IN THE PREPARATORY WORK OF THE CO-ORDINATING 
GROUP SET UP FOLLOWING THE WASHINGTON ENERGY CONFERENCE. 
THE MAIN AIMS ARE AS FOLLOWS: 

- DEVELOPMENT OF A COMMON LEVEL OF EMERGENCY SELF- 
SUFFICIENCY IN OIL SUPPLIES, COMMON DEMAND RESTRAINT 
MEASURES, AND MEASURES FOR THE ALLOCATION OE AVAILABLE 
OIL IN TIME OF EMERGENCY; 

- DEVELOPMENT OF AN INFORMATION SYSTEM COVERING THE 
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- DEVELOPMENT AND IMPLEMENTATION OF A LONG-TERM CO- 
OPERATION PROGRAMME TO REDUCE DEPENDENCE ON IMPORTED OIL; 

- PROMOTION OF CO-OPERATIVE RELATIONS WITH OIL- 
PRODUCING COUNTRIES AND WITH OTHER OIL-CONSUMING 
COUNTRIES. 

MEMBER COUNTRIES INITIALLY PARTICIPATING IN THE 
WORK OE THE AGENCY ARE: AUSTRIA, , BELGIUM, 

CANADA, DENMARK, GERMANY, IRELAND, ITALY, JAPAN, 
LUXEMBOURG, THE NETHERLANDS, SPAIN, SWEDEN, 

SWITZERLAND, TURKEY, THE UNITED KINGDOM AND THE UNITED 
STATES. 

MEMBERSHIP OE THE AGENCY IS OPEN TO ALL OECD MEMBER 
COUNTRIES ABLE AND WILLING TO COMPLY WITH THE OBLIGATIONS 
OE THE PROGRAM. 

IN ADOPTING THE DECISION ESTABLISHING THE AGENCY, 

THE COUNCIL EXPRESSED ITS DETERMINATION TO CONTINUE AND, 
WHERE APPROPRIATE, TO STRENGTHEN THE CO-OPERATION OE ALL 
MEMBER COUNTRIES IN THE FIELD OF ENERGY AND ALL RELATED 
MATTERS. 

THE GOVERNING BOARD OE THE NEW AGENCY WILL HOLD ITS 
EIRST MEETING AT OECD HEADQUARTERS ON I8TH NOVEMBER, 1974, 
WHEN THE INTERNATIONAL ENERGY PROGRAM WILL BE OEEICIALLY 
ADOPTED." 
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